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Lesson: April 20, 2020

Objective/Learning Target: 

1. Understand how the accounting cycle is applied in a business.
2. Understand how to open general ledger accounts.



Getting Started
1. Open your “Accounting Cycle 

Project Journal”.
2. Remind yourself of the chart of 

accounts and balances you 
created in the last lessons. 



Flashback Question
1. From your experience what is 

the purpose of a general 
ledger? What are the steps of 
opening a general ledger?

2. Write this question in your 
journal and then answer the 
question.



Watch the video to check 
your answer.

https://www.loom.com/share/40adf9742d11492282c234d582a41f88


Opening Your General Ledger
As I mentioned in the last lesson in the next few weeks you will go through the accounting 
cycle with a business YOU create. I will walk you through this process step by step each day.

Today’s Goals:

1. Open your chart of accounts with balances you created in a 
previous lesson.

2. Use this template to record your transactions.
3. Here is a PDF of the template.
4. View the video on the next slide to see how I started this for our 

sample business, All Things Independence.

https://docs.google.com/spreadsheets/d/1Cqi0EB9YT8nXQea8jXwAYKmDB8HXCTsRDEG6un5o6_A/edit?usp=sharing
https://drive.google.com/file/d/1Y6KhJqSC8JBCrGbE4KAASo0Xwpj446GH/view?usp=sharing


All Things Independence Open General Ledger
Watch this video to see my thought process for 
opening my general ledger.

https://www.loom.com/share/5d249015dfac4bab938738100953a2a8


Self Check
❏ I have opened my accounts in my general ledger.



Additional Resources-Enrichment

General Ledger: Why do you need one?

https://www.accountingtools.com/articles/2017/5/9/general-ledger


Goals for tomorrow
During our next lesson we will post your transactions for your business so you 
can continue step 3 of the accounting cycle. 

I look forward to seeing you tomorrow!


